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Further Progress is Needed

1. To realise the full potential of the NPP, need new functionality



Further Progress is Needed

1. To realise the full potential of the NPP, need new functionality

i.  ‘Mandated payments service’ to support recurring payments



Further Progress is Needed

1. To realise the full potential of the NPP, need new functionality

i.  ‘Mandated payments service’ to support recurring payments

ii. NPP message standards for payroll, tax, super and e-invoicing



Further Progress is Needed

1. To realise the full potential of the NPP, need new functionality

i.  ‘Mandated payments service’ to support recurring payments
ii. NPP message standards for payroll, tax, super and e-invoicing

iii. ‘Request-to-pay’ and ‘payment with document’ services



Further Progress is Needed

1. To realise the full potential of the NPP, need new functionality

i.  ‘Mandated payments service’ to support recurring payments
ii.  NPP message standards for payroll, tax, super and e-invoicing

iii. ‘Request-to-pay’ and ‘payment with document’ services

2. Digital identity services that are secure and convenient

vy

RESERVE BANK
AAAAAAAAAAA



Further Progress is Needed

1. To realise the full potential of the NPP, need new functionality

i.  ‘Mandated payments service’ to support recurring payments
ii.  NPP message standards for payroll, tax, super and e-invoicing

iii. ‘Request-to-pay’ and ‘payment with document’ services
2. Digital identity services that are secure and convenient

3. Reduce the cost of cross-border payments

vy

RESERVE BANK
AAAAAAAAAAA



%

Price of International Money Transfers

Annual average, per cent of value of payment

Sending from Australia

\’\ .
o
Sending from G20
2013 2015 2017 2019

Source: World Bank Remittance Prices \Worldwide Database

vy

RESERVE BANK
OF AUSTRALIA



Price of Australian International Money Transfers
Sending $A1000 to selected countries, per cent of value of payment
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Further Progress is Needed

1. To realise the full potential of the NPP, need new functionality

i.  ‘Mandated payments service’ to support recurring payments
ii.  NPP message standards for payroll, tax, super and e-invoicing

iii. ‘Request-to-pay’ and ‘payment with document’ services
2. Digital identity services that are secure and convenient
3. Reduce the cost of cross-border payments

4. Improve operational resilience of the electronic payments system
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2020 Review of Retail Payments Regulation

1. How to reduce further the cost of electronic payments?
2. The future of the cheque system?

3. Is there a case for some rationalisation of the domestic payment
schemes?

4. Implications for the regulatory framework of technology changes,
new entrants and new business models?
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